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INDEPENDENT ACCOUNTANT’S COMPILATION REPORT 
 
 
To the Board of Directors of 
Reality Ministries, Inc. 
Durham, North Carolina 
 
 Management is responsible for the accompanying financial statements of Reality 
Ministries, Inc. (a nonprofit organization), which comprise the statements of financial position as 
of June 30, 2024 and 2023, and the related statements of activities and changes in net assets, cash 
flows, and functional expenses for the years then ended in accordance with accounting principles 
generally accepted in the United States of America.  We have performed a compilation engagement 
in accordance with Statements on Standards for Accounting and Review Services promulgated by 
the Accounting and Review Services Committee of the AICPA.  We did not audit or review the 
financial statements nor were we required to perform any procedures to verify the accuracy or 
completeness of the information provided by management.  Accordingly, we do not express an 
opinion, a conclusion, nor provide any form of assurance on these financial statements. 
 
 Management has elected to omit substantially all disclosures required in financial 
statements prepared in accordance with accounting principles generally accepted in the United 
States of America.  If the omitted disclosures were included in the financial statements, they might 
influence the user's conclusions about the Organization’s financial position, changes in net assets, 
and cash flows.  Accordingly, the financial statements are not designed for those who are not 
informed about such matters. 

 

 
 
Chapel Hill, North Carolina 
December 6, 2024 
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2024 2023
CURRENT ASSETS
   Cash 694,171$               714,022$               

        TOTAL CURRENT ASSETS 694,171                 714,022                 

PROPERTY AND EQUIPMENT
   Land 785,314 785,314
   Buildings 2,041,415 2,041,414
   Recording studio equipment 14,717 14,717
   Computer and equipment 14,450 14,450
   Furniture and fixtures 1,329 1,329
   Less:  accumulated depreciation (502,080) (439,509)

         NET PROPERTY AND EQUIPMENT 2,355,145              2,417,715              

            TOTAL ASSETS 3,049,316$            3,131,737$            

CURRENT LIABILITIES
   Security deposits payable 11,362$                 8,563$                   
   Current portion of long-term debt -                         16,300

        TOTAL CURRENT LIABILITIES 11,362                   24,863                   

LONG TERM LIABILITIES
   Long-term debt, net of current portion -                         163,405

      TOTAL LIABILITIES 11,362                   188,268                 

NET ASSETS
   Net assets without donor restrictions 2,932,871              2,689,332              
   Net assets with donor restrictions 105,083                 254,137

      TOTAL NET ASSETS 3,037,954              2,943,469              

            TOTAL LIABILITIES AND NET ASSETS 3,049,316$            3,131,737$            

ASSETS

LIABILITIES AND NET ASSETS

REALITY MINISTRIES, INC.

STATEMENTS OF FINANCIAL POSITION

June 30, 2024 and 2023

See Independent Accountant's Compilation report.










